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Groundbreaking financing structure: CEE Group secures up
to €1.6 billion for Germany's largest repowering fund RF9

First-ever syndicated financing at portfolio level without additional equity — Innovative
financing model enables 140 percent capacity expansion and sets new standards for
institutional renewable energy investments

Key facts at a glance:

e Pioneering achievement in structuring: First consolidation of investment fund financing at
portfolio level instead of individual project level — without requiring additional equity from
existing investors; cashflows from operating assets serve as a substitute for equity

e Topinternational consortium: CIBC, ING, KfW IPEX-Bank, SMBC, SEB and UniCredit (also
acting as account bank, facility and security agent and hedge coordinator) are providing up
to €1.6 billion by the end of 2030 without underwriting

e Capacity expansion from 457 MW(p) to around 1.1 GW(p) (+140%) across at least 29
renewables sites in Germany

e |ntegrated portfolio management enables attractive risk-return profile and flexible
investment strategy even in volatile market phases

Hamburg - CEE Group, an asset manager based in Hamburg specializing in renewable energies,
is setting new standards for institutional renewable energy investments in Germany with a
groundbreaking financing structure. A renowned international banking club is providing a
financing structure of up to €1.6 billion for CEE RF9 — Germany's largest repowering fund. What
makes this unique is that, for the first time, investment fund financing of this magnitude is being
consolidated at portfolio level without requiring additional equity commitment from the fund’s
investors

Paradigm shift in renewables financing

"To our knowledge, this financing structure is unique in the German market for alternative
investment funds," explains Detlef Schreiber, CEO of CEE Group. "For the first time, we have
achieved consolidation at portfolio level of the fund — without additional equity from our
institutional investors. This not only enables the repayment of various existing credit lines but
also secures the complete financing of our ambitious repowering strategy until 2030."

The financing structure demonstrates the growing maturity of the German renewables
investment market. "It speaks for the professionalization of the market that such an impressive
international consortium is financing our repowering strategy with this volume," said Franjo
Salic, ClIO of the CEE Group. "The megatrend of repowering is absolutely bankable and offers a
win-win situation for both equity and debt investors."

CEE Group deliberately decided against traditional underwriting and instead opted for a
strategic club deal with selected partners. "The fact that we were able to implement this
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financing based on the strong portfolio of the RF9 fund underscores the bankability of the
repowering concept in Germany and the liquidity available in the market. The strategic decision
in favor of this club deal is a key differentiator," explains Salic.

"Diversification is textbook risk mitigation," Schreiber continues, "and has been consistently
implemented in RF9 - not only through a diversified portfolio across countries and technologies,
but also through a fully integrated portfolio management. RF9 takes the proven concept of
diversification to the next level: while traditionally each project was managed as a single SPV
(special purpose vehicle) with its own financing, power marketing, and liquidity management,
our integrated approach enables consolidated management of these functions at fund level This
creates economies of scale, improved conditions, and, above all, a flexible investment strategy
that can perform in challenging market phases."

Substantial contribution to the energy transition

By repowering at least 29 assets with state-of-the-art wind turbines and PV modules, the
installed capacity of the overall portfolio will increase from the current 457 MW(p) to around 1.1
GW(p) — a growth of more than 140 percent. "Repowering is the key to accelerating the energy
transition," emphasizes Schreiber. "We are doubling or tripling green electricity production at
the same location —while utilizing existing infrastructure such as grid connections. This
significantly shortens development times and avoids lengthy approval procedures."

The 45 asset locations (17 wind and 28 solar project companies) are spread across Germany,
with some assets in France. The assets, averaging 13 years in age, continue to benefit from
approximately seven years of remaining government feed-in tariffs.

Electricity marketing strategy at portfolio level

Following the successful financing, the CEE Group is focusing on implementing the electricity
marketing strategy for the portfolio. "Concrete discussions are underway with long-term large-
scale buyers for the electricity produced, particularly from the data center sector, whose
interest has been piqued by the attractive baseload profile and the forecast quality of the
portfolio," explains Salic. The PPA is set to become an important component of the marketing
strategy.

About the CEE RF9 Fund

RF9 was launched at the turn of 2024/2025 as the latest generation of the successful "CEE
Renewables Fund/RF" product series. As an innovative continuation vehicle, it transferred
existing portfolios consisting of 45 European PV and onshore wind assets from the CEE RF 1, 2,
and 3 funds (launched between 2007 and 2013) to the new platform with the aim of extensive
repowering by 2030.

About the partners

Hogan Lovells provided legal advice to CEE Group on the transaction, while White & Case
advised the banks. Eight Advisory was responsible for structuring the financing.
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Photo 1: "With RF9, we are bringing 25 years of
experience in the renewables market into a
forward-looking fund structure. Our integrated
portfolio management approach is the result of
decades of expertise in the operation,
optimization, and development of wind and solar
power plants. This wealth of experience enables
us to make the most of the opportunities
presented by the repowering megatrend for our
investors," says Detlef Schreiber, CEO of the CEE

Photo 2: "We would like to express our sincere
thanks to everyone involved for their great
commitment and the trust they have placed in
us. This innovative transaction was a major
undertaking and required close cooperation
between many parties. The fact that we were
able to successfully implement such a
demanding consortium together impressively
underscores the quality and attractiveness of
this investment case — both for equity and debt
investors," says Franjo Salic, CIO of CEE Group.

About CEE Group

Since its foundation in 2000, CEE Group has stood for comprehensive expertise in the field of
renewable energies. As a fully integrated asset manager, the company specializes in the
acquisition of solar, onshore wind, and battery energy storage (BESS) projects, as well as in the
repowering and hybridization of plants — supported by its own project development and EPCM
team. From project acquisition to commissioning and beyond, CEE Group attaches great
importance to quality, innovation, and sustainability. With an integrated team approach, the
company continuously optimizes its plants, responds flexibly to regulatory changes, and is
committed to maintaining existing sites and increasing the performance of its assets. By using
state-of-the-art technologies and sustainable concepts, the CEE Group pursues the goal of
achieving attractive returns for investors while promoting environmental and climate protection
and sustainable energy production. Long-term, trusting, and cooperative partnerships with all
stakeholders form the basis for the company's sustainable success in the dynamic renewable
energy market. The CEE Group can look back on a 25-year success story, with 103 projects
realized in Europe, a nominal capacity of 2.2 GW(p) and assets under management of €2.7 billion
(as of September 2025). Further information: www.cee-group.de


http://www.cee-group.de/
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The targeted returns do not constitute a promise of returns; past performance is not a
reliable indicator of future performance.

The information provided in relation to the fund(s) has been prepared for general information
purposes only. It does not constitute investment brokerage or investment advice, legal or tax
advice, nor does it constitute an offer, recommendation or invitation to submit an offer to buy or
sell shares in the fund. The sole basis for purchasing shares in the fund is the conclusion of a
subscription agreement and all sales documents of the fund specified therein. CEE makes no
representation, warranty or assumption of liability for the accuracy, reliability, timeliness or
completeness of the information contained herein. Statements regarding future returns do not
constitute a promise of returns. Past performance and forecasts of future performance are no
guarantee of actual future performance. The financial information and opinions contained herein
are valid at the time of publication and are subject to change. Investing in closed-end alternative
investment funds involves risks. For detailed risk information, please refer to the current sales
documents.

For questions and further information:
Johannes Braun

PB3C GmbH
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